RESOLUTION NQO. 11- 137

AUTHORIZING THE EXTENSION OF THE AD HOC CITIZENS' FINANCE
ADVISORY COMMITTEE AND REDEFINING THE COMMITTEE’S SCOPE

WHEREAS, on January 11, 2011, the City Council approved a Resolution No. 11-008
establishing an Ad Hoc Citizens Finance Commitiee (Committee) to consider matters of policy
and public interest retated to the financial affairs of the City; and

WHEREAS, on August 9, 2011, the City Council adopted Resolution No. 11-097
amending the establishing Resolution to aliow for the appointment of a first and second alternate;
and

WHEREAS, the Comamittee’s purpose was to meet with staff and independent auditors
to review the city budget, audit reports, Redevelopment Agency financial status, bond issue
status, inter-fund transfer status, - Municipal Utilities fiscal condition, draft revenue and

expenditure model, best financial practices and other matters as determuned by the Committee;
and

WHEREAS, in accordance with its establishment, the committee was set to sunset on
December 31,2011 and

WHEREAS, the City Counci! econsidered the question of extending the life of the
Committee at a regular meeting of the City Council on November 8, 2011 and discussed the

costs and benefits associated with continuing the Committee beyond its sunset date of December
31,2011; and

WHEREAS, the City Council has determined that the Committee added value in that it

provides an avenue for community input into the City’s financial activities, an objective third

party review of the City financial reports and technical feedback to swaff by citizens with
financial expertise; and

WHEREAS, the City Council directed staff to bring back a resolution that would extend
the life of the Committee and tighten the scope to focus on; a quarterly review of Cniy’s financial
status: review and comment on audit reports; review and comment on the proposed budget: and
items of extraordinary financial impact, such as the potential sale of Hercules Municipal Utility
or the Redevelopment Agency deficit.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Hercules
as foliows: ,

1. That the Ad Hoc Citizens’ Finance Advisory Comminee shall sunset on December
31. 2012, unless extended by City Council resolution.

2. That the Ad Hoe Citizens Finance Advisory Committee shall be subject to all Brown
Act requiremients,
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